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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF BHIWANI VANASPATI LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Bhiwani Vanaspati Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2021, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for
the year ended on that date, and a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2021, the profit and total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of india (ICAl) together with the independence requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAlI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined the matters described below to be
the key audit matters to be communicated in our report.




SURAJIT DATTA &ASSOCIATES

Chartered Accountants

H.O. SH-14, Block-F, Commercial
Complex, Sugam Park,

195, N.S.C. Bose Road, Narendrapur,
Kolkata 700103

SN. Key Audit Matter Auditor’s Response

1 Valuation ofinvestments Our procedures included, but were not limited
Refer Note 3 and 15 of Accompanied to the following:

Financial Statements e QObtained an understanding of
The company is required to value its management’s process and evaluated

investments as per the requirements of Ind design and tested operating
AS. effectiveness of controls around
accounting  treatment of initial
recognition of Investments and their
subsequent measurement and
disclosures.
e Examination of whether management
have made initial recognition of
Investments and their subsequent

measurementas per the requirements of
Ind AS and presents true and fair view.

o Examination of disclosures regarding
Investments to verify whether they
meet the requirements of Ind AS and
present a true and fair view.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance
and Shareholder’s Information, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
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judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. ‘

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i} of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern. '
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o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

C. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account.

d. In our opinion, the aforesaid financial statements comply with the ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on March 31, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2021 from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
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“Annexure A”. Our report expresses an unmedified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g. With respect to the other mattersto be included in the Auditor’s Report in accordance with the
requirements of section 197 of the Act, as amended:

in our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us :

i.  The Company does not have any pending litigations which would impacts its
financial position in its financial statements;

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ii. ~ There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

2. As required by the Companies (Auditor’'s Report) Order, 2016 (“the Order”) issued by the
Central Government ih terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For SURAJIT DATTA & ASSOCIATES
Chartered Accountants
Firm Reg. No. - 328815E

- .
CA SURAIIT DATTA
PROPRIETOR
Membership No. 061755
Place: Kolkata

Date: 30" June 2021
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Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of BHIWANI VANASPATI LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of BHIWANI VANASPATI
LIMITED (“the Company”) as of March 31, 2021 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company.
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient.and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2021, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For SURAIJIT DATTA & ASSOCIATES
Chartered Accountants
Firm Reg. No. - 328815E

vz
&
CA SURAJIT DATTA
PROPRIETOR
Membership No. 061755

Place: Kolkata
Date: 30" June 2021
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Annexure ‘B’ to the Independent Auditor’s Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of BHIWANI VANASPATI LIMITED of even date)

i. Inrespect of the Company’s fixed assets:

a. The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

b. The Company has a program of verification to cover all the items of fixed assets in a phased
manner which, in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets. Pursuant to the program, certain fixed assets were physically verified by the
management during the year. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

¢. According to the information and explanations given to us, the Company does not have
immovable property. Thus, paragraph 3(i)(c) of the Order is not applicable to the Company.

ii. The Company does not hold any inventory within the meaning of inventories, as defined in Ind AS -
2. Hence, in our opinion, Paragraph 3(ii) of the order is not applicable to the Company.

iii. The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnership or other parties covered in the Register maintained under Section 189 of the
Act, therefore, the provisions of paragraph 3(iii) (a), 3(iii) (b) and 3{iii) (c) of the Order are not
applicable. ,

iv. In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Sections 185 and 186 of the Act in respect of grant of loans, making
investments and providing guarantees-and securities, as applicable.

v. The Company has not accepted deposits during the year and does not have any unclaimed deposits
as at March 31, 2021 and therefore, the provisions of the clause 3 (v) of the Order are not
applicable to the Company.

vi. The maintenance of cost records has not been specified by the Central Government under section
148(1) of the Companies Act, 2013 for the business activities carried out by the Company. Thus
reporting under clause 3(vi) of the order is not applicable to the Company.

vii.  According to the information and explanations given to us, in respect of statutory dues:

a. The Company has generally been regular in depositing undisputed statutory dues, including
Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs Duty,
Cess and other material statutory dues applicable to it with the appropriate authorities.

b. There were no undisputed amounts payable in respect of Provident Fund, Employees’ State
Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other material statutory
dues in arrears as at March 31, 2021 for a period of more than six months from the date they
became payable.

c. There were no undisputed amount of Income Tax, Sales Tax, Service Tax, Excise Duty and Value
Added Tax which have not been deposited as at March 31, 2021.
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viii. The Company has not taken any loans or borrowings from financial institutions, banks and
government or has not issued any debentures. Hence reporting under clause 3 (viii) of the Order is
not applicable to the Company.

ix. The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) or term loans and hence reporting under clause 3 (ix) of the Order is not
applicable to the Company.

x. To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no material fraud on the Company by its officers or employees has been
noticed or reported during the year.

xi.  In our opinion and according to the information and explanations given to us, the Company has
paid / provided managerial remuneration in accordance with the requisite approvals mandated by
the provisions of section 197 read with Schedule V to the Act.

xii. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not
applicable to the Company.

xiii.  In our opinion and according to the information and explanations given to us, the Company is in
compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

xiv.  During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly paid convertible debentures and hence reporting under clause 3 (xiv) of the
Order is not applicable to the Company.

xv.  In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its Directors or persons connected
to its directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable
to the Company.

xvi. The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934,

For SURAJIT DATTA & ASSOCIATES
Chartered Accountants
Firm Reg. No. - 328815E

\Z

CA SURAJIT DATTA
PROPRIETOR
Membership No. 061755
Place: Kolkata

Date: 30" June 2021




BHIWANI VANASPATI LIMITED
BALANCE SHEET AS AT 31ST March, 2021
CIN: L15143WB1970PLC124721

Particulars Note March 31, 2021 March 31, 2020
Amount Rs Amount Rs
ASSETS
Non-Current Assets
Property, Plant & Equipment - ~
Capital Work in Progress - -
Intangible assets - -
Financial Assets
(i)Investment - -
(ii} Loan 23,00,000 23,00,000
Deferred Tax Assets - -
Other Non Current Assets - -
23,00,000 23,00,000
Current Assets
Financial Assets
(i)investment 2 - -
(ii)Cash & Cash Equivalents 3 3,84,189 1,00,618
(i) Bank balance other than Cash & Cash
Equivalents 3A 10,00,000 15,00,000
(iv) Other financial Assets 38 5,352 13,726
Other Current Assets 4 66,581 36,607
14,56,122 16,50,951
Total Assets 37,56,122 39,50,951
Equity and Liabilities
Equity
Equity share capital S 145,659,000 145,69,000
Other equity {130,93,396) (129,38,061)
14,75,604 16,30,939
Non-Current Liabilities
Secured Loan - -
Deferred Tax Liabilities - -
Other Non Current Liabilities 6 22,55,518 22,55,518
22,55,518 22,55,518
Current Liabilities
Financial Liabilities
i) Loan - -
ii)Trade payable - -
ili)Other Financial Liabilities - -
Other Current Liabilities 7 25,000 64,494
25,000 64,494
Total Equity & Liabilities 37,56,122 39,50,951
Significant Accouting Policies And
Additional Notes On Accounts 1
The Notes referred to above form an integral part of the
Balance Sheet in terms of our attached report of even date.
For SURAJIT DATTA & ASSOCIATES On beha! I
Chartered Accountants WVKNASPAT! UM'TED
Firm Reg. No. - 328815E i ‘ 6; am ,
GOUTAM GHOSAL
DIN - 06956982 Director
CA SURAIJIT DATTA
PROPRIETOR BHIWANI VANASPAT! LIMITED
Membership No. 061755 ~7 oy
Place: Kolkata BALARAM SAHA QL
Date : 30th June 2021 DIN- 07599351

Director




BHIWANI VANASPATI LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2021

CIN: L15143WB1970PLC124721

Note Year ended Year ended
Particulars March 31, 2021 March 31, 2020
Rs Rs
1 INCOME
Income from operation - -
Other income 8 3,99,659 5,19,683
Total Income 3,99,659 5,19,683
I Expenses:
Employees benefits expenses 3,00,000 2,56,452
Finance costs - -
Depreciation and amortisation expenses - -
Other expenses 9 2,54,994 2,84,237
Total Expenses 5,54,994 5,40,689
i Profit/(Loss)before exceptional items and tax (I - 11} (1,55,335) (21,006)
IV Exceptional items - -
V Tax expenses /(credit) (Net)
{a) Currenttax - -
(b) Relating to Previous year {tax) - -
(c) Deferred Tax Liability - (30,142)
Total Tax Expenses / (Credit) - (30,142)
VI Profit/(Loss) for the year (11l - IV-V} {1,55,335) 9,136
Vil Other comprehensive income /(loss)
A (i} Items that will not be reclasiffied to profit or loss
b Equity instruments fair value through other
comprehensive income - {1,05,448)
(i) Income tax (expenses)/credit relating to items that will not
be reclasified to profit or loss - -
Total other comprehensive income/(loss) , net of taxes - (1,05,448)
VIl Total comprehensive income/(loss) for the year (VI-Vil} {1,55,335) (96,312)
IX Earnings per equity share (EPS) -
Ordinary shares (face value of Rs 10 each)
{i} Basic (0.11) 0.01
{ii} Diluted (0.11) 0.01
1

Significant Accouting Policies And Additional Notes On Accounts

The Notes referred to above form an integral part of the
Statement of Profit & Loss in terms of our attached report of even date.

For SURANT DATTA & ASSOCIATES
Chartered Accountants
Firm Reg. No. - 328815E

PROPRIETOR
Membership No. 061755
Ptace: Kolkata

Date : 30th June 2021

o CERIANI VAN ASPAT! LiMITED
G portein Coleond

GOUTAM GHOSAL
DIN - 06956982

BHIWANI VANASPAT! LIMITED

BALARAM SAHA DireCtOf
DIN- 07599351

Director




BHIWANI VANASPATI LIMITED
CIN : L15143WB1970PLC124721

Cash Flow Statement for the year ended 31st March, 2021

Particul For the year ended 31st For the year ended 31st March,
articutars March, 2021 2020
Rs. Rs. Rs. Rs.
Cash Flow from Operating Activities:
Profit/{Loss) before tax (1,55,335) {21,006)
Non-cash adjustments to reconcile profit before tax to net cash flows )

Interest income 3,99,659 {4,00,067)

Gain on Redempation of Mutual Fund 3,99,659 | (1,19,616) (5,19,683)
Operating Profit /{Loss)before Working Capital Changes 2,44,324 (5,40,689)
Movement in working capital

increase/ {Decrease) in Other current liabilities (39,494) (8,304)

Increase/ {Decrease) in Advance Income Tax (29,974) 33,190

Increase/ (Decrease) in Other financial assets 8,374 13,726 ‘
Cash Generated from/ (used in) Operations 1,83,230 {5,02,077)

Direct Taxes Paid {net of refunds) - -
Cash Flow from Qperating Activities (A} 1,83,230 {5,02,077}
Cash Flow from Investing Activities:

Investment in Fixed Deposit 5,00,000 (4,00,000)

Redemption of fund - 3,69,098

Interest Received -3,99,659 3,86,783
Net Cash Flow from/ (used in) Investing Activities (B) 1,00,341 3,55,881
Net increase/ (Decrease) in Cash & Cash Equivalents (A+B) 2,83,571 {1,46,196)
Cash & Cash Equivalents at the beginning of the year 1,00,618 2,46,814
Cash & Cash Equivalents at the end of the year 3,84,189 1,00,618
Components of Cash & Cash Equivalents
Balance with a Bank:

in Current Account 3,82,830 99,235
Cash'in hand 1,359 1,383
Total Cash & Cash Equivalents 3,84,189 1,00,618

Notes : 1) The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Accounting Standard -3 on
Cash Flow Statement issued by the Institute of Chartered Accountants of India.
2} Previous Year's figures have been regrouped or rearranged wherever found necessary.

This is the Cash Flow Statement referred to in our Report of even date.

For SURAJIT DATTA & ASSOCIATES
Chartered Accountants
Firm Reg. No. - 328815€

kY
PROPRIETOR

Membership No. 061755
Place: Kolkata
Date : 30th June 2021

On behalf of the Boag§HIWANI VANASPATI LIMITED

GOUTAM GHOSAL

DIN - 06956982
Director

BHIWANI VANASPATI LIMITED
BALARAM SAHA
DIN- 07599351 r*% LQQ/VM St -

Divectior



BHIWANI VANASPATI LIMITED

STATEMENT OF CHANGES IN EQUITY
for the year ended 31st March, 2021

{A) Equity Share Capital

Equity Shares of Rs.10/~ each issued, subscribed and fully paid

Number Amounts {Rs.)
Balance as at 1st April, 2019 14,56,300 145,69,000
Changes in equity share capital during the year - -
Balance as at 31st March, 2020 14,56,300 145,69,000
Changes in equity share capital during the year - -
Balance as at 31st March, 2021 14,56,300 145,69,000
{B) Other Equity
Particulars Reserve & Surplus Other Comprehensive Total
Income
Re-
measurement Investment in Equity
gains / {losses) Share / Units of
Retained Earnings on defined General Reserve mutual funds at fair
benefit plans, value
net of tax

Balance as at 01st April, 2019 {129,47,197) - - 1,05,448 (128;41,749)
Add / {Less) : Adjustment (Net) Ind-AS : Transfer of gains of FYOCI* - - {1,05,448) (1,05,448)
Add: Profit / (Loss) for the year 9,136 - - 9,136
Re-measurement galns / {losses) on defined benefit plans, net of tax - - - - -
Balance as at 31st March, 2020 (129,38,061) - - - {129,38,061)
Add: Profit / (Loss) for the year (1,55,335} - - (1,55,335})
Add / {Less) : Adjustment {Net) Ind-AS : Transfer of gains of FVOCI* - - - - -
Balance as at 31st March, 2021 {130,93,396) - - - {130,93,396)

* FVOCI denotes fair value other comprehensive income

The accompanying notes are an integral part of the Balance Sheet
in terms of our attached report of even date.

For SURANT DATTA & ASSOCIATES
Chartered Accountants
Firm Reg. No, - 328815E

TA SURAIIT DATTA
PROPRIETOR
Membership No, 061755
Place: Kolkata

Date : 30th June 2021

BHIWANI VANASPATI LIMITEL

On behalf of the Board W G\/t\_M/{ ,

DN 06556987 Directo
BHIWANI VANASPAT! LIMITED

P 4l oy St

BALARAM SAHA
DIN- 07599351 Diractor
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BHIWANI VANASPAT! LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
NOTE-1

SIGNIFICANT ACCOUNTING POLICIES AND ADDITIONAL NOTES ON ACCOUNTS

a. Basis of preparation of financial statements

{1} These financial statements for the year ended March 31 2020 have been prepared in accordance with indlan Accounting Standards {“Ind-AS”) consequent to the notification of The
Companies {Indian Accounting Standard) Rules, 2015 {the Rules) issued by the MCA. The financial statements have been prepared on a historical cost basis.

(i)  Preparation of financial statements requires estimates and assumptions to be made that affect the reported amount of assets and liabllities on the date of financial statements
and the reported amount of revenues and expenses during the reporting period. Difference between the actual results and estimates are tecognized in the period in which the

results are known / materialized

b. Going Concern
Financial statements has been prepared on the going concern basis.
The preparation of financial statements in conformity with Ind AS requires management to make certain judgements, estimates and assumptions that
affect the reported amounts of revenues, expenses, assets and liabilities {including contingent liabilities) and the accompanying disclosures. Future resuits
could differ due to these estimates and differences between the actual results and the estimates are recognised in the periods in which the results are known
/ materialised. Estimates and underlying assumptions are reviewed on an ongoing basis.

¢. Revenue Recognition

Revenueis recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured.
i} The Company foliows the mercantile system of accounting and recognizes Income & Expenditure on accrual basis,

it} interest
Revenue Is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.

d.  Property, Plant and Equipment

{i) Property, Plant and Equipment are stated at cost including expenses related to acquisition and installation less accumulated depreciation and impairment loss. There in no
Property, Plant and Equipment during the period under review.

(i)  Depreciation, if any will be provided on written down value method at the rates derived on the basis of the useful lives of the assets as specified under Schedule-if to the
Companles Act 2013. There in no Property, Plant and Equipment during the period under review hence depreciation is not applicable.

e. Taxes on Income
Provision far current tax is made after taking into consideration benefits admissible under the provisions of the Income-tax Act, 1961. Deferred tax resuiting from “timing difference”
between taxable and accounting incame is accounted for using the tax rates and laws that are enacted or substantively enacted as on the balance sheet date, Deferred tax asset is
recognized and carried forward only to the extent that there is a virtual certainty that the asset will be realized in future.

f. Segment Reporting
There is no reportable primary and/or secondary segment identifiable with reference to Accounting Standard on “Segment Reporting” {Ind-AS-108} issued by The nstitute of Chartered
Accountants of India,

g. Financial Assets

Recognition: Financial Assets include investments, trade receivables , advances , security deposits, cash and cash equivalents. Such assets are initially recognised at transaction price
when the Group becames party to contractual obligations. The transaction price includes transaction costs unless the asset is being fair valued through the statement of Profit and Loss.

Classification: Management determines the classification of an asset at initial recognition depending on the purpose for which the assets are acquired. The subsequent measurement of
financial assets depends on such classification.




BHIWANI VANASPATI LIMITED
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
Financial assets are classified as those measured at:
{a) amortised cost, where the financial assets are held solely for collection of cash flows arising for payments of principal and /or interest.
(b) fair value through other comprehensive income, where the financial assets are held not only for collection of cash flows arising from payments of principal and interest also from the
sale of such assets. Such-assets are subsequently: measured at fair value, with unrealised gains and losses arising from changes in the fair value being recognised in other comprehensive

income.

(c) fair value through profit and loss , where the assets are managed in accordance with an approved investment strategy that triggers purchase and sale decisions based on the fair
value, with unrealised gains and iosses arising from changes in the fair value being recognised in the statement of Profit & Loss in the period in which they arise.

Trade receivables, advances, security deposits cash and cash equivalents etc, if any. are classified for measurement at amortised cost while investments may fall under any of the
aforesaid classes. However, in respect of particular investments in equity instruments that would otherwise be measured at fair value through profit or loss, anirrevocable efection at
initial recognition may be made to present subsequent:changes in fair value through other comprehensive income.

h. Financia! Liabilitles
Borrowings, trade payables and other liabilities are initially recognised at the value of the respective contractual obligations. They are subsequently measured at amortised cost. Any

discount or premium on redemption/settlement is recognised in the Statement of Profit and Loss as finance cost over the life of the liability using the effective interest method and
adjusted to the liabllity figure disclosed In the Balance Sheet.

Financial liabilities are derecognised when the liability is extinguished, that is, when the contractual obligation is discharged, cancelled and on expiry,
i.. Contingent Liability: NiL

1.. Earning Per Share

2020-21 2019-20
Profit/(Loss) for the year (T) {1,55,335) 9,136
Weighted Average number of Equity Shares outstanding 14,56,300 14,56,300
Basic Earnings per share {¥) {0.11) 0.01
Nominal Value of Shares (T ) 10 10

k. Retirement Benefits Disclosure (AS-15)
Gratuity
No Gratuity Liability on the Company as on 31.03.2020
Provident Fund
No Providient Fund Liability on the Company as-on 31.03.2020
1. Deferred Tax
The Company has a “Carried Forward Unabsorbed business loss of Rs.5,55,927, depriciation Rs.4,40,841 and long term capital loss Rs.10,835" aggreegating to Rs. 10,07,603 (for
income Tax Purposes) as on 31st. March, 2017 which could result in a Deffered Tax Asset: But, since, In the Management's opinion there is no reasonable cettainty of sufficient
taxable profits in future against which the deffered tax assets could be realized, on consideration of prudence, no Deffered Tax Assets has been created.
m. Related Party Disclosures

in accordance with Accounting Standard {AS-18) on “Related Parties Disclosures” issued by the Institute of Chartered Accountants of India, The Company has no Related party.

n. Previous year's figures have been re-grouped/re-arranged wherever necessary.

p. Noteson COVID19
With COVID-19 turning into a pandemic, the Company has worked towards ensuring business continuity of its products while enforcing necessary safety
norms. There has been no impact in the financial position of the company as major source of income was from Interest Income.
Hence there has not been any significant adverse effect on the performance of the Company post the Balance Sheet Date too.

{n terms of our report of even date on behalf of the BoaéB;::LW#ANl VAN SPA-” LIMQTED

For SURAJIT DATTA & ASSOCIATES i am .

Chartered Accountants

Firm Reg. No. - 328815E GOUTAM GHOSAL Director

DIN - 06956982

PROPRIETOR
-—

Membership No. 061755 BALARAM SAHA

Place: Kolkata DIN-07599351

Date : 30th June 2021 R Dirsctor

opnwy -

BHIWANI VANASPAT! LIMITED



BHIWANI VANASPATI LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

As at March 31st As at March 31st

Particul
ars 2021 2020

CURRENT ASSETS

2. Investment:-
Quoted
investment in mutual funds

Total - .

Aggregate amount of quoted investments and market there

of - -
Aggregate amount of un-quoted investments and market

there of - -

Aggregate amount of impairment in value of investments - -

3. Cash and Cash Equivalents

Cash on hand ' 1,359 1,383
Balance with bank 3,82,830 99,235
Deposit with bank - -
Total 3,84,189 1,00,618

3A. Bank balance other than Cash & Cash Equivalents
Fixed deposit with HDFC Bank Ltd. 10,00,000 15,00,000

10,00,000 15,00,000

3B. Other Financial Assets
Accrued Interest 5,352 13,726
5,352 13,726

4. Other Current Assets
Advance Income Tax 66,581 36,607
{(Net of Provision for Income Tax) 66,581 36,607

The accompanying notes are an integral part of the Balance Sheet
in terms of our attached report of even date.

For SURAJIT DATTA & ASSOCIATES On behalf of the Boa
Chartered Accountants BHIWAN] VANASPA{ l L!M!TCD
Firm Reg. No. - 328815E GM// .

) § DIN - 06956982

PROPRIETOR BHIWAN! VANASPATI LIMITED

Membership No. 061755 : P@K/@I/W Q/[
Place: Kolkata

Date : 30th June 2021 BALARAM SAHA Diractor
DIN- 07599351

Director
GOUTAM GHOSAL




BHIWANI VANASPATI LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

{Figures in Rupees)

As at March 31st As at March 31st
2021 2020
5. SHARE CAPITAL
Authorised :
15,00,000 (previous year 15,00,000)
Equity Shares of Rs 10/- each. 150,00,000 150,00,000
Issued, Subscribed and fully paid up :
14,56,300 (previous year 14,56,300) Equity Shares of Rs 10/-
each, 145,63,000 145,63,000
1,200 Equity Shares of Rs10/- each fully called up 12,000.00 12,000.00
Less: Unpaid Allotment Money @ Rs.5/- per share 6,000.00 6,000.00 6,000.00 6,000.00
145,69,000 145,69,000

Details of shares held by shareholders holding more than 5% of the aggregate shares of the Company

Name of the Shareholder As at 31-03-2021 As at 31-03-2020

No, of Shares No. of Shares

held % of Holding held % of Holding
Perito Tessili Designs LLP - - 1,44,000 10%
Petunia Properties Private Limited 1,44,000 10% - -
The reconciliation of number of shares outstanding is set out below :-
Particulars As at As at
31-03-2021 31-03-2020
{ No. of Shares }

Equity Shares at the beginning of the year 14,56,300 14,56,300
Changes during the year - -
Equity Shares at the end of the year 14,56,300 14,56,300

Right, preferences and restrictions attached to shares

Equity Shares

The Company has one class of equity shares having a par value of RS 10/- each. Each shareholider is eligible for one vote per share held. The
dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event of
liquidation, the equity shareholders are eligible to receive remaining assets of the Company after distribution of all preferential amounts, in

proportion to their shareholding.

6. Other Non- Current Liabilities

Other Statutory Liabilities

Payable to Statutory Authority
Sales Tax VAT (Net of Deposit Rs. 3,20,000/-}
Other payables

Total

7. Other Current Liabilities

Other Liabilities
Other payables

Total

For SURAJIT DATTA & ASSOCIATES
Chartered Accountants :
Firm Reg. No. - 328815E

a3
PROPRIETOR
Membership No. 061755
Place: Kolkata

Date : 30th june 2021

22,55,518

25,000

22,55,518
22,55,518 - 22,55,518
22,55,518 22,55,518
25000 64,494 64,494
25,000 64,494

On behalf of the Board BLIWANI VANASPAT! LIMITED

&WW»

GOUTAM GHOSAL Director

DIN - 06956982

BHIWANI VANASPATI LIMITED

BALARAM SAHA "/(")) W ;;VL .

DIN- 07599351 Diractor



BHIWANI VANASPATI LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(Figures in Rupees)

particulars Year ended Year ended
31st March, 2021 31st March, 2020

8. Other Income
interest Income

On Loan (Gross) 3,22,001 3,22,663

(Tax Deducted at Source Rs.24,150/-) (Previous Year Rs. 32,266/-)

On Term Deposit 77,658 73,232

(Tax Deducted at Source Rs.5824/-) (Previous Year Rs.4341/-)

On Income Tax Refund - 4,172
Gain on Redemption of Mutual Fund - 3,99,659 1,19,616 5,19,683
Liabilities no longer required written back - -
Total 3,99,659 5,19,683
9. Other Expenses
Rent 40,452 40,452
Rates and Taxes 2,250 2,150
Professional Taxes 2,500 2,500
Postage & Telegram 12,100 13,696
Printing & Stationery 13,701 29,530
Professional Fees 96,001 81,030
Advertisement 11,847 29,250
Fees & Subscription 29,500 37,900
Auditor's Remuneration for:

As Auditor 25,000 25,000

For Other Services - -
Miscellaneous Expenses 21,643 22,729
Total 2,54,994 2,84,237
10. Contingent Liabilities : NiL
11. Capital and other commitments :NIL

12, The Company has given loan of Rs 23 Lakhs to another company in lieu of Corporate guarantees given.

13. The Company has provided a liability of Rs 22,55,518/- against sales tax assessment pending before Sale Tax Tribunal;

Chandigarh since last 1992-1993.

14. The Company is a single segment Company and moreover there was no business during the year hence "Accounting Standard 17" on
Segmental Reporting issued by The Institute of Chartered Accountants of India is not applicable.




BHIWANI VANASPATI LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

15. Financial risk management objectives and policies

The Company's principal financial liabilities comprise of other payables. The main purpose of these financial liabilities is to finance the Company’s
operations and to provide guarantees to support its operations. The Company's principal current financial assets include cash in bank and short-term
deposits. The Company does not also enters into derivative transactions.

The Company presently is not exposed to any significant market risk, credit risk and liquidity risk. The Company’s senior management oversees the
management of these risks. The Company’s senior management is supported by a Risk Management Compliance Board that advises on financial risks
and the appropriate financial risk governance framework for the Company. The financial risk committee provides assurance to the Company’s senior
management that the Company's financial risk activities are governed by appropriate policies and procedures and that financial risks are identified,
measured and managed in accordance with the Company’s palicies and risk objectives.. The Board of Directors reviews and agrees policies for
managing each of these risks, which are summarised below.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments
affected by market risk include loans and borrowings, deposits and mutual fund investment.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.
The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s long-term debt obligations with floating
interest rates.

Presently the Company is not subject to any variable interest rates risk as there is no such interest bearing liabilities.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates, The
Company does not have any exposures in the foreign currencies.

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The
Company is not exposed to credit risk as it is in non-operative.

Liguidity risk

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain
sufficient liquidity and ensure that funds are available for use as per requirements.

The Company has not obtained any fund and non-fund based lines from various banks. The company invests its surplus funds in liquid schemes of
mutual funds, which carry no/low mark to market risk.




BHIWANI! VANASPATI LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

16. Tax expense

(Figures in Rupees)

particulars Year ended Year ended
3ist March, 2021 31st March, 2020
(i} Income tax expenses recognised in the statement of Profit or Loss are analyses as follows:
Current taxes - -
Deferred taxes - (30,142)
- (30,142)
{ii) The reconciliation of estimated income taxes to income tax expenses is as follows:
Income before Income taxes (1,55,335) (21,006)
Tax at the applicable tax rate of 26% (Previous year 26%) - -
Tax effect of income that are not deductible in determining taxable profit - -
Tax adjustment relating to earlier year - -
Tax effect on Investment brought at Fair Value through OCl - (30,142)
- (30,142)
{iii) The reconciliation of applicable tax rate & effective tax rate:
Applicable tax rate 26.00% 26.00%
Tax effect of income that are not deductible in determining taxable profit 0.00% 0.00%
Tax adjustment relating to earlier year 0.00% 0.00%
Investment brought at Fair Value through OCI 0.00% 143.49%
Effective tax rate : 0.00% 143.49%

19, Deferred Tax Balances

{a) The following is the analysis of deferred tax assets/ (liabilities) presented in the balance sheet:

Deferred tax assets -
Deferred tax liabilities k -

Opening Balance
2020-21
Deferred tax liabilities/ (assets) in relation to:
Investment brought at Fair Value through OCI -

Recognised
in profit or

Closing Balance

2019-20 b
Deferred tax liabilities/ (assets) in relation to:
investment brought at Fair Value through OCI 30,142

(30,142)
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